
tions. In fiscal and monetary policy as weIl, stability targets clearly
dominatc over the growth ideal contained in the Lisbon Strategy.

The Advisory Council for Economic and Social Affairs therefore rec-
ommends the deve10pment of a national consensus among all major
economic and social forces, a common mission for the future of the
Austrian economy and society. To this end, the Council identifies the
following areas for action:

• The structure of public sector revenue and expenditure should be
focused upon increasing growth.

• Public budgets should make full use of their room 10 manoeuvre,
especially for stabilising the economic cyele.

• Infrastructural deve10pment should be targeted at achieving
growth, taking into account the challenges of EU enlargement and
technological change.

• The quality and quantity of research spending should be improved.
Ir is important to recognise that numerous innovative small and
medium-sized enterprises in the technology sector make a signifi-
cant contribution 10 growth, employment, productivity improve-
ment and sustainable development. As weIl as the focus on basic
research, special emphasis must be given to applied research. Giv-
en its high income leve1 and well-developed economy, Austria
must aim to be among the global leaders in innovation, research
and deve1opment.

• Qualitative improvemellts in education (from apprenticeships 10
post-graduate studies) and in continuing education (from the basic
schaol requirement through to internationalisation) as well as an
emphasis on life10ng learning are fundamental to developing a
knowledge economy and ensuring knowledge transfer.

• The conditions for technology sharing should be improved so that
it can become ever more common at all levels (schools, businesses,
public sector).

• Headquarter functions must be retained, deve10ped and actively
extended.

• The development of clusters and tbe reaping of "double dividends"
should be encouraged by directing the environmental, health and
cultural sectors 10wards areas that promise high growth.

• Regulation and deregulation programmes should be dcsigned with
growth objectives in mind.
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