
Europe's current economic situation 

result in an increase in imported inflation, thereby reducing the purchasing 

power of British households and therefore their consumption. 

c) A job-rich growth?

The pace of growth is being reflected in job creation and the continued reduc

tion of the unemployment rate, which came to 7.7% in the EU, i.e. a percentage 

point less than the level in the first quarter of 2008. In the European Union as a 

whole, more than a million jobs have been created on average in each of the 

first two quarters of 201 7, mainly in the market services sector (Figure 3). 

As for the euro area, the decline came to 0.9 point in a year, with most coun
tries showing an improvement. Between the second quarter of 2016 and the 

second quarter of 201 7, the fall in unemployment exceeded two points in Spain 

and the Netherlands. The fall was more moderate in France and Italy (on the 

order of 0.5 point) and marginal in Germany, where the unemployment rate is 

at a historically low level supported by weak population growth until 2015. For 

the euro area as a whole, more than 600,000 jobs were created during the first 

two quarters of 201 7, a level not observed since the first quarter of 2008. In the 

United Kingdom, unemployment is below its pre-crisis level, and it has 

continued to fall despite the slowdown in growth. Over a year, since the second 

quarter of 2016, the unemployment rate fell by 0.5 point and the employment 

rate rose by 0.5 point. 
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Figure 3. Job creation by sector in the EU 
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Source: Eurostat. 


