
 

13 
 

total households remains stable in all countries, except for Germany, where it fell from 34 per cent 

based on HFCS 2010 data to 27 per cent based on HFCS 2014 data. In the case of Portugal the share 

also declined somewhat, but only from 27 per cent to 23 per cent. Inequality in gross and net wealth 

holdings declined slightly from HFCS 2010 data to HFCS 2014 data in Austria, Belgium and Luxembourg, 

while in Portugal only in the case of gross wealth. In Germany and Spain there was almost no change 

in the Gini index of gross and net wealth. Particularly in the case of Austria the standard deviation of 

the estimated Gini indices fell both for gross and net household wealth indicating more accurate 

results. The Gini index describing household income inequality declined remarkably for Austria and 

Belgium, slightly for Portugal and increased somewhat for Germany and Spain. In order to understand 

the shift in income inequality a first consideration was, that changes in the survey methodology from 

the first to the second wave of the HFCS might have had an influence. In the case of Austria the 

interviewers used in the fieldwork of the HFCS 2014 new prefixed intervals in euro amounts to collect 

information on gross income (see Albacete et al., 2016). Looking into the HFCS 2014 dataset, we can 

see that the average income of the 10th decile surveyed is about 20 per cent lower compared to the 

upper decile in the HFCS 2010 resulting in a decline of the Gini coefficient describing income inequality 

from 0.42 (HFCS 2010) to 0.35 (HFCS 2014). 

The regression results for the IHS transformed household net wealth based on HFCS 2014 data (see 

Table 2 above) remain very stable in comparison to the analysis performed with HFCS 2010 data (see 

Table A.3 in the appendix below). The coefficients are very similar for almost all inheritance asset types, 

education and household structure for most countries. In the case of household income a very strong 

increase of the coefficient can be observed for Austria, Belgium and Luxembourg, a somewhat lower 

rise for Spain and Portugal and a substantial decline for Germany.  

 

Figure 3 

 

 

Describing the changes between HFCS 2010 data and HFCS 2014 data for Austria, a similar picture can 

also be seen when drawing the unconditional relationships between gross income and net wealth. In 

Figure 3 we plot the percentiles of the IHS transformed data of the 2010 and 2014 waves of the survey. 
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Scatter plot: Gross income versus Net wealth, HFCS Austria 
percentiles of survey data - transformed by the inverse hyperbolic sine function (IHS)


