
At the same time as the return to public ownership, further restructuring measures are also taking 

place in this sector, indicating movement in the opposite direction. These should particularly be consi-

dered in light of tight public budgets and national and European fiscal rules which limit the scope for 

traditional public funding and provision. Alongside the gradual, less well-publicised cases of small 

municipalities in Austria (where, for example, suppliers have been corporatised and local suppliers 

have been acquired by national companies), the efforts made by the Troika in Greece and Portugal 

should also be mentioned1. 

Finally, one specific aspect concerns the increasing intrusion of financial market players into important 

infrastructure sectors and the adoption of their management doctrines and organisational practices. 

This phenomenon, referred to as “financialisation”, can also be seen increasingly in the water supply 

and sanitation industry. 

In order to do justice to these differing and complex aspects, the present study takes a multidisciplinary 

and integrated approach, extending beyond the classic economic analysis of infrastructures. The follo-

wing questions are at the centre of the study: 

 How can the water supply and sanitation industry be classified from the point of view of infrastruc-

ture economics and what general and specific characteristics does it display? Which forms of 

organisation are there and what advantages and disadvantages do these have? (Chapter 2) 

 Which key policies are being negotiated in the water supply and sanitation industry within the 

European multi-level governance system? How are policies made in light of the tension between 

the demand for “integration of the single market” and the emphasis on a “public service for the 

common good”? (Chapter 3) 

 How do the systems for water supply and sanitation in Austria, Germany, France, England/Wales, 

Portugal and Hungary differ based on a multi-dimensional set of indicators? (Chapter 4) 

 What significant historical stages have characterised the modern water supply and sanitation in-

dustry in Europe since the 19th century? How do public-private partnerships (PPPs) perform in 

the various systems being studied and how relevant is the phenomenon of re-municipalisation? 

(Chapter 5) 

 What is the significance of the increasing part played by financial markets players in the water 

supply and sanitation industry? (Chapter 6) 

 

                                                      
1 As part of the Troika, the European Commission – in apparent contravention of the requirement to maintain neutrality 

with regard to property ownership stipulated in the Treaties (Chapter 3) – called for the privatisation of Portugal’s 

state utility provider Aquas de Portugal, as well as the large waterworks in Athens and Thessaloniki (CEO, 2011). 


